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Ecobank

The Pan African Bank

DISPATCH MODE FOR DELIVERY OF STATEMENTS: [ ] post [ ] EMAIL [ ] SPECIAL DELIVERY (OFFERED AT EXTRA COST)
STATEMENT FREQUENCY: [ | MONTHLY [ | QUARTERLY [ | OTHER (PLEASE INDICATE)

DO YOU HAVE ANY OTHER ACCOUNT WITH ECOBANK: [ ] vEs [ ] NO  IF YES, PLEASE STATE TYPE:

PLEASE LIST YOUR OTHER BANKERS:

NAME OF BANK: | |  NAME OF BANK: | |
DO YOU HAVE A CREDIT FACILITY: [ JYEs [ ] NO DO YOU HAVE A CREDIT FACILITY: [ Jyes [ ]No

SOLE PROPRIETORSHIP

BUSINESS NAME: | |
NATURE OF BUSINESS: | |

REGISTRATION N°: | | TAX PAYEE N° (IF APPLICABLE): | |

REFERENCES/INTRODUCERS:

NAME: | | ADDRESS: | |
| |

NAME: | | ADDRESS: | |
| |

AGREEMENT

THE INFORMATION THAT I/WE HAVE PROVIDED IN THIS FORM IS ACCURATE AND REMAINS VALID AS AT THE DATE OF OPENING THE ACCOUNT. I/WE HAVE ALSO FULLY READ AND UNDERSTOOD
THE TERMS AND CONDITIONS FOR OPERATING AN ECOBANK ACCOUNT AS CONTAINED OVERLEAF, AND AGREE TO BE BOUND BY ALL THE SAID TERMS AND CONDITIONS AS APPLICABLE TO THE
BANKING SERVICES APPLIED FOR BY ME/US. |/WE THEREFORE REQUEST THAT YOU OPEN AN ACCOUNT AND PROVIDE YOUR SERVICES TO ME/US IN LINE WITH THE ABOVE INFORMATION.

SIGNATURE: SIGNATURE:

JURAT
(THIS SHOULD BE ADOPTED WHERE THE APPLICANT IS NOT LITERATE OR IS BLIND AND THE FORM IS READ TO HIM/HER BY A THIRD PARTY)

| AGREE TO ABIDE BY THE CONTENTS OF THIS FORM / AGREEMENT, IT HAVING BEEN TRULY AND AUDIBLY READ OVER AND EXPLAINED TO ME BY AN INTERPRETER

MARK OF CUSTOMER/ MAGISTRATE/
THUMBPRINT: COMMISSIONER FOR OATHS:
DATE: LTI T

NAME OF INTERPRETER: | |
ADDRESS OF INTERPRETER: | |
LANGUAGE OF INTERPRETATION: | |
| |
| |

NAME OF WITNESS:
ADDRESS OF WITNESS:

PLEASE SEE OVERLEAF FOR TERMS AND CONDITIONS
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TERMS AND CONDITIONS

FOR ECOBANK CURRENT AND SAVINGS ACCOUNTS

PLEASE READ THIS PAGE CAREFULLY. IT PROVIDES YOU WITH IMPORTANT INFORMATION ABOUT YOUR ECOBANK ACCOUNT(S).

A. TERMS /SCOPE

BY SIGNING THE ACCOUNT OPENING APPLICATION, YOU ACCEPT TO BE BOUND BY THE
TERMS AND CONDITIONS CONTAINED HEREIN AND ANY FURTHER INSTRUCTIONS AND
CONDITIONS THAT MAY BE PRESCRIBED BY THE BANK FROM TIME TO TIME.

B. YOUR ACCOUNT

YOU WILL ASSUME FULL RESPONSIBILITY FOR THE GENUINENESS, CORRECTNESS AND
VALIDITY OF ALL ENDORSEMENTS APPEARING ON ALL CHEQUES, ORDERS, BILLS, NOTES,
NEGOTIABLE INSTRUMENTS AND OTHER INSTRUMENTS DEPOSITED IN YOUR ACCOUNT.

THE BANK WILL NOT BE RESPONSIBLE FOR ANY LOSS OF FUNDS DEPOSITED WITH THE
BANK ARISING FROM ANY FUTURE GOVERNMENT ORDER, LAW, LEVY TAX EMBARGO,
MORATORIUM, EXCHANGE RESTRICTION OR ANY OTHER CAUSE BEYOND ITS CONTROL.

YOUR ACCOUNT MAY BE DEBITED FOR ANY SERVICE CHARGE THAT IS SET BY THE BANK
FROM TIME TO TIME.

ALL NOTICES OR LETTERS WILL BE SENT TO THE ADDRESS SUPPLIED BY YOU AND WILL
BE CONSIDERED DULY DELIVERED AND RECEIVED AT THE TIME IT IS DELIVERED OR SEVEN
DAYS AFTER POSTING.

THE BANK WILL NOT BE LIABLE FOR FUNDS HANDED OVER TO MEMBERS OF ITS STAFF
OTHER THAN CASHIERS AND TELLERS. ANY ANOMALY IN THE ENTRIES ON YOUR BANK
STATEMENTS MUST BE BROUGHT TO THE ATTENTION OF THE BANK WITHIN 30 DAYS OF
THE DATE THEREOF AND YOU AGREE THAT FAILURE TO GIVE SUCH NOTICE ABSOLVES THE
BANK FROM ALL LIABILITIES ARISING THEREOF. THE BANK MAY EXERCISE ITS GENERAL
LIEN OR ANY SIMILAR RIGHT IT IS ENTITLED TO INCLUDING THE RIGHT TO COMBINE AND
CONSOLIDATE ALL OR ANY OF YOUR ACCOUNTS WITH THE BANK, AND THE RIGHT TO
SET OFF OR TRANSFER ANY SUM OR SUMS STANDING TO THE CREDIT OF ANY ONE OR
MORE OF SUCH ACCOUNTS AGAINST LIABILITIES IN ANY OTHER ACCOUNT (INCLUDING
JOINT ACCOUNTS).

C. CHEQUES
ALL CHEQUES OR OTHER INSTRUMENTS SIGNED BY YOU (OR EITHER OR BOTH OF YOU
IF A JOINT ACCOUNT) WILL BE PROCESSED BY THE BANK AND YOUR ACCOUNT WILL
BE DEBITED FOR SUCH CHEQUES WHETHER SUCH ACCOUNT BE FOR THE TIME BEING
IN CREDIT OR OVERDRAWN OR MAY BECOME OVER-DRAWN IN CONSEQUENCE OF
SUCH DEBIT.

THE BANK IS UNDER NO OBLIGATION TO HONOUR ANY CHEQUE DRAWN ON YOUR
ACCOUNT UNLESS THERE ARE SUFFICIENT FUNDS IN THE ACCOUNT TO COVER THE VALUE
OF THE SAID CHEQUES AND SUCH CHEQUES MAY BE RETURNED UNPAID.

THE BANK MAY EXERCISE ITS DISCRETION IN ALLOWING WITHDRAWALS AGAINST
UNCLEARED CHEQUE(S). WHERE THE CHEQUES ARE RETURNED UNPAID THEREAFTER
THE BANK SHALL HAVE THE RIGHT TO HOLD ON TO THE RETURNED CHEQUE AND TAKE
FURTHER ACTION IT DEEMS APPROPRIATE TO RECOVER THE VALUE OF THE CHEQUE
FROM YOU. THE BANK SHALL HAVE THE RIGHT WHENEVER IT DEEMS APPROPRIATE TO
CONFIRM THE ISSUANCE OF A CHEQUE DRAWN ON THE CURRENT ACCOUNT FAILING
WHICH THE CHEQUE MAY BE RETURNED WITH ‘DRAWER’S CONFIRMATION REQUIRED’
ENDORSED THEREON.

YOU MUST ENSURE THAT YOUR CHEQUE BOOK IS KEPT IN A SAFE PLACE TO PREVENT
UNAUTHORIZED PERSONS FROM GAINING ACCESS TO SAME AS FAILURE TO DO SO MAY
BE A GROUND FOR ANY CONSEQUENTIAL LOSS BEING CHARGED TO YOUR ACCOUNT.

IF YOUR CHEQUE BOOK GETS LOST, MISSING OR STOLEN YOU MUST NOTIFY THE
BANK IMMEDIATELY. THE BANK SHALL NOT BE LIABLE FOR ANY UNAUTHORIZED
USE OF YOUR CHEQUE BOOK WHERE THE LOSS OR OTHERWISE OF SAME WAS NOT
REPORTED IMMEDIATELY.

FOR BANK USE ONLY

ACCOUNT OPENING DATE: | |

MANDATE/POWER OF ATTORNEY: |

DEFERRED PERIOD: |
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D. OVERDRAWN ACCOUNT

OVERDRAFTS MAY BE AVAILABLE TO CUSTOMERS UPON ARRANGEMENT WITH THE
BANK. IF YOU DO NOT HAVE SUCH ARRANGEMENT, THE BANK MAY IN ITS DISCRETION,
HONOUR A CHEQUE EVEN THOUGH SUCH ACCOUNT MAY BECOME OVERDRAWN IN
CONSEQUENCE THEREOF.

IN SUCH A CASE, YOU AGREE TO REPAY THE OVERDRAFT WITHIN 7 DAYS, AND BEAR
THE EXTRA FEE AND INTEREST AT OUR CURRENT RATE FOR UNAUTHORIZED BORROWING
FOR THE PERIOD THAT THE ACCOUNT SHALL REMAIN IN DEBIT. IF YOUR ACCOUNT DOES
NOT HAVE ENOUGH CLEARED FUNDS TO COVER AN AMOUNT YOU WANT TO DRAW WE
RESERVE THE RIGHT TO RETURN YOUR CHEQUE UNPAID.

THE BANK RESERVES THE RIGHT TO USE CREDIT BALANCES IN YOUR CURRENT ACCOUNT
TO SET OFF ANY OUTSTANDING EXPOSURES ON ANY OF YOUR ACCOUNTS.

E. PAYING INTEREST

YOU WILL BE LIABLE TO PAY INTEREST AT THE RATE FIXED BY THE BANK FROM TIME TO
TIME ON ANY SUM (S) OUTSTANDING ON YOUR CURRENT ACCOUNT. YOUR CURRENT
ACCOUNT MAY ALSO BE DEBITED FOR THE BANK’S USUAL BANKING CHARGES,
INTEREST, COMMISSIONS, ETC.

F. SMS ALERTS

WHERE REQUESTED, THE BANK MAY PROVIDE SMS ALERTS OR OTHER SIMILAR SERVICE
TO PROVIDE INFORMATION ON TRANSACTIONS. THE SERVICE IS PROVIDED ‘AS
AVAILABLE" AND WITHOUT ANY WARRANTY OF FITNESS FOR A SPECIFIC PURPOSE.

WE DO NOT WARRANT THAT THIS SERVICE WILL ALWAYS BE UNINTERRUPTED, OR

THAT ANY INFORMATION PROVIDED IS ACCURATE AND CURRENT AS AT THE TIME IT IS
RECEIVED. THE BANK DISCLAIMS RESPONSIBILITY FOR ANY DEFECT, CORRUPTION, VIRUS
OR RELATED PROBLEMS ATTRIBUTED TO YOUR TELECOM EQUIPMENT OR THE SERVICE
PROVIDED BY ANY NETWORK PROVIDER.

G. TERMINATION OF AGREEMENT
EITHER PARTY MAY TERMINATE THIS AGREEMENT AT ANY TIME BY NOTIFYING THE
OTHER IN WRITING.

WHERE YOU ARE TERMINATING THE AGREEMENT, THE TERMINATION BECOMES
EFFECTIVE AFTER ANY CHEQUES DRAWN ON THE ACCOUNT OR OUTSTANDING ON IT
HAVE BEEN PAID; AND ALL CHEQUE BOOKS AND CARDS ISSUED TO YOU HAVE BEEN
SENT BACK TO THE BANK. WHERE THE BANK IS TERMINATING THE AGREEMENT
AND YOUR ACCOUNT IS OVERDRAWN, YOU MUST PAY ALL SUMS OUTSTANDING

ON THE ACCOUNT OTHERWISE THE BANK MAY TAKE APPROPRIATE LEGAL ACTION
FOR RECOVERY.

ALL MANDATORY DOCUMENTATION SHOULD BE COMPLETED WITHIN THREE (3)
MONTHS OF OPENING THE ACCOUNT. IF YOU DO NOT PROVIDE THE REQUIRED
DOCUMENTS WITHIN THREE (3) MONTHS, YOUR ACCOUNT WILL BE AUTOMATICALLY
CLOSED AFTER PRIOR WRITTEN NOTICE TO YOU.

I. DISCLAIMER CLAUSE
THE BANK DISCLAIMS LIABILITY FOR ANY FUNDS/ASSETS DEPOSITED BY YOU WHICH ARE
SUBSEQUENTLY FOUND TO HAVE BEEN DERIVED FROM ILLEGAL SOURCES OR ACTIVITIES.

YOU CONFIRM THAT THE FUNDS /ASSETS DEPOSITED ARE NOT DERIVED FROM ANY
ILLEGAL SOURCE OR ACTIVITY.

J. SHARING OF PERSONAL INFORMATION

YOU AUTHORISE THE CIRCULATION OF INFORMATION CONCERNING YOU, ACROSS ALL
ECOBANK GROUP AFFILIATES AND TO CREDIT BUREAUS AND COLLECTION AGENCIES
WHERE NECESSARY.

SIGNATURE VERIFICATION: | |
DEFERRED DOCUMENTATION: | |
C.S.U: | | B.M:| |
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